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SUMMARY 


The election year 1978 was difficult for the Dominican Republic's 
economy. The real gross domestic product expanded at a lower rate 
than the modest growth rate from the year before. Serious 
deterioration in the country's terms of trade led to negative 
deficits in trade and balance of payments accounts. The first 
substantial budget deficit in recent years was caused by declining 
revenues and increased current expenditures. On the positive side, 
agriculture had an outstanding year, and the rate of inflation 
dropped significantly. The public sector has put its financial 

house in order, having brought current virtually all foreign debts 
within the first 90 days of the new Administration. This made it 
possible for the Government to obtain foreign borrowings needed 

to cover the country's external deficit, and to provide funds for 

the further development of public sector entities. The debt service 
ratio, which in 1977 stood at 7.7 percent (one of the lowest in Latin 
America), increased to 13 percent in 1978, largely reflecting payment 
of debts outstanding, as well as the export decline. The country 
continues to have unused borrowing capacity. 


The Guzman Administration, which came to power in August 1978, 

announced that it will give priority to agriculture/agribusiness, 
rural health, rural education, energy, and nontraditional exports. 
Programs are now being developed in these and other areas. While 


the task for the next 2 years will be hard, significant untapped 
potential exists in the Dominican economy. 


President Guzman has stated that his Administration welcomes private 
foreign investment. Opportunities for U.S. firms lie in the fields 
of energy, miniming, tourism, agribusiness, export-oriented light 
industry, construction and sales. 





CURRENT ECONOMIC SITUATION AND TRENDS 


Economic Prospects. Continuing the downward trend of recent years, 

the Dominican economy only grew 3.6 percent in 1978, after expanding 

by 4.4 percent in 1977, and 6.4 percent in 1976.* Although imports 
increased only slightly, continued low world prices for sugar, coupled 
with substantial declines in world prices for coffee, cocoa, and 
ferronickel -- the country's principal exports -- caused a drop of 

$105 million in export receipts, a record tradé deficit of $183.7 million, 
and a current account deficit of $401 million. The current account 
deficit was offset party by tourism earnings, remittances by Dominicans 
living abroad, and net capital inflows. For the year as a whole, 
however, the balance of payments account ended with a deficit of $80.7 
million. A surplus of $59.6 million was registered the year before. 


The further slowdown in the GDP growth rate resulted basically from a sig- 
nificant (18.8%) decline in the value of mining production (4.4% of GDP 

in 1978), a sluggish growth rate of 2.2% in the important construction 
industry (7.17% of GDP), a comparable 2.1% in the related real estate sector 
(7.2% of GDP) and only a slight increase in government outlays (9.17% of 
GDP). The uncertain political situation prior to and immediately follow- 
ing the May Presidential election was an important contributing factor in 
this slowdown. 


Due to ample rains on a timely basis, agricultural and livestock production 
(17.6% of GDP) spurted ahead at a healthy 7.2%. Electrical production (1.7% 
of GDP),which had been an economic bottleneck in the past, registered a 
strong 10% increase. In the important sectors of manufacturing (18.6% of 
GDP) and commerce (16.7% of GDP), more modest growth rates of 4.7% and 3.8% 
were registered, respectively. The turnaround in agricultural production 
and slower monetary growth led to inflation being reduced to less than a 
third of the 1977 rate of 12.8%. Owing to an important decline in revenues 
derived from exports and to increased expenditures, due in part to govern- 
ment salary increases granted during the last half of the year, the budget 
ended in a deficit of $47.3 million. For 1979, it is estimated that the 
Dominican Republic will again experience modest growth, a trade deficit of 
over $100 million, a Government budget deficit of $50~-$100 million, and 

an inflation rate substantially above last year's. Foreign borrowings and 
a recently announced austerity program are expected to alleviate the 
country's 1979 balance of payments and national budget situations. 


Balance of Trade and Payments. In 1978, export earnings totaled $675.5 
million, a 13.5% drop from 1977. Export earnings for sugar and sugar pro- 
ducts declined 15.2% to $211.2 or about one-third of the 1975 earnings 
summit. In part, this decline resulted from a further deterioration in the 


*In the latter part of 1978, the Central Bank changed its base year for 
computing economic statistics to 1970 from 1962. This has had the effect 
of raising slightly growth rates. For example using 1962 as a base year, 
real growth of GNP in 1977 was 3.3%; using 1970, it was 4.4%. 





average selling price of sugar to 8.5¢, a half cent less than in 1977. 
At the same time, the country suffered a drop in the volume of sugar 
exported from 1,099,000 metric tons in 1977 to 935,000 metric tons in 
1978, the country's export quota under the newly formed International 
Sugar Agreement (ISA). For 1979 the Dominicans have been granted an 
extra 55,000 tons quota allotment under the ISA. 


In 1977 record export earnings for coffee and cocoa helped counter fall- 
ing sugar prices, but in 1978 coffee prices reversed direction and fell 
significantly. As a result, coffee and coffee products earnings nearly 
halved from $184.7 to $96.8 million. Cocoa earnings during the same 
period fell from $95.7 to $87.7 million. In addition to declining prices, 
coffee exports were hurt by an abnormal drop in production during the off 
year of the two year "good year-bad year" coffee cycle, caused by heavy 
rains during the coffee flowering season and delayed fertilizer deliveries 
to the coffee producers. This reduced the tonnage shipped abroad by 38.7% 
to 26,926 metric tons. The volume of tobacco exports, on the other hand, 
increased by 54.3% to 37,249 metric tons as growers ceased to hold back 
stocks from the market in hopes of higher prices. Tobacco prices per 
pound actually declined slightly, but on the basis of this increased tonnage 
shipped, export earnings surged from $29.5 miilion to $46.5 million. 


The drop in mining production mainly reflected the continued depressed 
world ferronickel market situation which faced Falconbridge Dominicana 
during 1978. The average selling price for ferronickel declined from 

a low $2.00 in 1977 to $1.72 in 1978 which, combined with a 4.2% drop in 
shipments, resulted in export earnings falling to $72.7 million, far 

below the $110.8 million peak exported in 1976. In contrast, gold and 
silver exports rose significantly from $59.6 million to $76.9 million, mark- 
ing the first time they surpassed in value export earnings for ferronickel 


shipments. Bauxite earnings remained relatively steady, increasing by 
$1 million to $23.4 million. 


Total imports for 1978 were $859.2 million, a slight increase of $11.6 

million over the previous year. Leading imports were petroleum and petro- 
leum products ($199.0 million) , machinery (126.2 million), basic and pro- 
cessed metals ($78.4 million), motor vehicles ($66.6 million), plastics and 
natural resins ($41.1 million), cereals ($39.6 million), paper and paper 
products ($34.2 million), animal and vegetable oils ($30.8 million), phar- 
maceuticals ($28.8 million), and textile materials and products (28.4 million). 


In 1978, the Dominican Republic exported $536.9 million worth of goods 
to the United States and, in turn, imported items valued at $473.2 
million. The United States is one of the few countries with which the 
Dominican Republic enjoys a trade surplus and remains by far the 
country's largest trading partner. 





The Dominican Republic continues to impose import restrictions. In 
January, President Guzman announced a six months! (extended in April to 
two year) prohibition on imports of automobiles with a value over RD$4,000 
f.o.b. and stated that his government planned to apply additional duties on 
unspecified luxury imports. 


In April, the President issued a decree suspending imports of the 
following products: men's and boy's shirts, underwear, socks, ready- 
made suits, footwear, and belts; infant's clothing (except diapers 

and panties); noodles, spaghetti, macaroni, prepared or not, and 

other flour-based pasta; preserved vegetables, all types; fish and sea- 
food, fresh or frozen; juices (orange, grapefruit, lemon, pineapple, 
pear) pure or sweetened; mixed, spiced sauces (except mayonaise); cacao 
and all byproducts (except confectionery products containing chocolate 
or cacao); butter; yogurt and cream; soda crackers; bath soaps, except 
medicinal types; laundry soap; solid, liquid, or powdered detergents. 


Upon assuming power, the Guzman Administration moved quickly to bring cur- 
rent the Central Government's arrearages with the U. S. Government and 
international institutions. The Venezuelan Government has granted the 
Dominican Republic an additional two-year grace period on the $60 million 
oil credit arranged in 1976; repayment is now scheduled to begin in 1981. 
In March 1979, the Government signed a $185 million loan with a consortium 
of international private banks, which will be used to help cover the rest 
of last year's balance of payments deficit and to refinance existing 
Government guaranteed loans of the autonomous state agencies, as well as 

to provide these agencies with working capital. The Dominican Republic 

has also utilized 15 million Special Drawing Rights (SDR) from the country's 
first credit tranche with the International Monetary Fund (IMF), 27.5 million 
SDRs from the IMF's Compensatory Financing Facility, and 11.51 million 

SDRs from the IMF's Buffer Stock Facility. In 1978, the Dominican Republic 
had a debt-service ratio (defined as the percentage of exports of goods and 
nonfactor services needed to cover amortization and interest payments on 
the Dominican Republic's public and publicly guaranteed debt repayable in 
foreign currency) estimated at 13%, compared with 7.7% the year before.* 
The public external debt increased 24.2% to $825 million in 1978, of 

which 60% were loans of the Central Government and 40% loans of the State's 
autonomous agencies. The private external debt, on the other hand, 
decreased -8.8% to $429 million. 


Fiscal Policy. In 1978, the Dominican Republic officially recorded a 
national budget deficit of $47.3 million, after ending in a $10.6 million 


*This would put the Dominican Republic's debt service ratio last year at 
about the 1972-1976 average debt service ratio for all the countries of 
Latin America. It is important to note, however, that the debt service 
ratio depends on debt actually paid rather than owed. Thus, the flurry of 
GODR payments of arrearages and a substantial drop in exports resulted in 
a higher than normal figure for 1978. 





surplus the previous year. This deficit would haye actually been much 
larger had the prior government last summer not transferred a special 
deposit of $33.4 million (created in 1975 from the peak sugar revenue) 

to the public entity responsible for the sizeable Hatillo dam and irriga- 
tion project. 


Expenditures rose last year by 19.8% to $675.5 million. To a large 
extent, this jump reflected the post-electoral salary and wages increases 
granted by the former Administration to the Armed Forces, police, primary 
school teachers and postal and telecommunications workers, as well as the 
new Administration's decision in September to raise the minimum wage paid 
to 11,000 civil servants. These two measures together accounted for most 
of the $42.7 million spurt (to $215.6 million) in outlays for public wages 
and salaries. Fixed costs also increased by 17.7% to $114.8 million. But 
the greatest percentage increase in the executed budget was in the area of 
"miscellaneous", which soared upwards by 37.5% (to $31.7 million). 


Of significant impact, capital outlays receded in real terms by $25.9 
million, with construction bearing most of the burden (see Construction), 
As a consequence, capital outlays were 14.8% less than current outlays 
last year, after being in rough equilibrium with current outlays in 1977 
and 14% greater in 1976. 


Subtracting the transfer made for the Hatillo project, revenues, in effect, 
declined by $32.0 million in 1978 to $596.8 million. A 56% plunge in 
export tax collections from $90.5 million to $39.5 million was the main 
reason for this drop. In part this loss resulted from the government's 
decision in May to suspend the sliding scale tax on excessive profits 
generated by coffee and cocoa exports. These taxes were reinstated in 
September, but with the tax rate for coffee substantially reduced. But 
the decline also reflected the deterioration in the earnings of major ex- 
ports, especially coffee, sugar and ferronickel. 


For 1979, Congress has passed a record budget of $736.7 million and 
preliminary estimates point to another year-end deficit. 


Monetary Policy. In 1978, the growth rate in the money supply (MI-currency 
and coins in circulation and demand deposits) slowed to 9.1% from 12.82 

the previous year. This slowdown was caused primarily by the significant 
drop in the country's export receipts. Overall bank deposits, which grew 
by 14% in 1977 fell to a growth rate of 8% in 1978, largely reflecting the 
slower MI growth rate, post-electoral uncertainities and the reduction of 
Government deposits in the state-owned Reserve Bank. Breaking this figure 
down into its component parts, the growth in checking deposits slipped from 
14.7% in 1977 to 6.0% in 1978, savings deposits growth dropped from a rate 
of 9.7% to 4.2%, and the growth of term time deposits plummented from a 
rate of 16.8% to 4.7%. Similarly, the growth rate in commercial bank loans 
decreased from 10.4% in 1977 to 8.8% in 1978. At the year's end, total 
domestic commercial loans stood at $953.7 million. 





In recent years, the banking system has also had to face increasingly 
greater competition from non-bank financial intermediaries (e.g. finance 
and mortgage institutions, both private and public). These institutions 
have augmented their share of private sector financial savings from 11% 
of the total in 1974 to an estimated 19% in 1978, while increasing their 
share in credit generation from 14% of total credits to 26% during the 
same period. 


In an effort to direct money to priority sectors of the economy, the 
Central Bank has preferential rediscount rates for loans made to agricul- 
ture, import substitution industries and export industries. The Central 
Bank also varies the legal reserve requirements to favor loans made to 
these sectors. 


Parallel Market. The "parallel" market for foreign exchange, a de facto 
partial devaluation of the peso which remains officially pegged at the 
1947 rate of RD$1=US$1, operates freely and with semiofficial approval 

by the Government. In January of this year, President Guzman proposed that 
the Congress regularize and expand this two-tier exchange system, by ask- 
ing that certain nontraditional exports, remittances from Dominicans 
living abroad and tourist earnings be placed officially on the parallel 
market. Under this bill, commercial banks would also be allowed to parti- 
cipate in the parallel market. A lively public debate has followed the 
proposal's presentation; as of this writing, the bill has not yet been 
voted on by Congress. 


At present, between 35% and 40% of all of the Dominican Republic's inter- 
national transactions are financed through the parallel market, including 
almost all imported consumer goods and Dominican tourist expenditures 
abroad. The market is currently estimated at $300-400 million. In 1978 
the rate on the selling side bounced around from a high of RD$1.31 follow- 
ing the May elections to a pre-Christmas low of RD$1.20. For the year 

as a whole, the rate averaged 1.25%, up from 1.22% in 1977. 


Profits generated by foreign capital registered with the Central Bank (and 
not in excess of 18% of registered capital) may be remitted at the official 
rate. Conversions for letters of credit and coJlections are normally made 
within 30 days. Conversions for the repatriation of profits generally 

take 30 to 90 days. 


Inflation. In 1978,the rate of inflation in the Dominican Republic dropped 
to 3.6%. This low rate, far below the norm of recent years in the Domini- 
can Republic, will be hard to maintain in 1979. Agricultural production, 
which continues to be by far the most important item in the country's con- 
sumer price index, surged ahead last year after a bad year in 1977. To 
achieve a similar percentage growth rate in 1979 over a good agricultural 
year in 1978 will be more difficult. The prices of gasoline and other 
petroleum products, electricity, and cement have already been raised and 
ocean freight rates hiked (see Maritime). In recent months, monetary growth 





has begun to increase more rapidly. Moreover, price increases for milk, 


telephone service and imported goods are distinct possibilities this 
year. 


Investment Climate. Since assuming power, President Guzman has repeatedly 
stressed that both domestic and foreign investment is important for the 
country's economic development. However, new investment under the new 
Administration has remained sluggish. Investors have adopted a cautious 
stance, waiting to see what the Government's package of incentives for 
its priority sectors of agribusiness and exports will be. They are 

also waiting to see how the Government will clear up the confusing 
aspects of the new Foreign Investment Law. The International Financial 
Institutions and some foreign governments, including the United States, 
have extended the new Government over $130 million in medium and long 
term loans. 


The new Foreign Investment Law, which was passed by the last Congress and 
signed by former President Balaguer before leaving office, reserves certain 
economic sectors for foreign, mixed and national capital. Under the new 
legislation, existing foreign investment in controlled sectors will not 
have to divest, but all existing foreign investments will be subject to the 
reinvestment regulations established. In addition, the law stipulated that 
profits in excess of those currently allowable for repatriation (18% of 
foreign investment's registered capital per annum) may be reinvested in the 
country via loans to export-oriented business in agribusiness or tourism. 
Profits derived from this may be repatriated at official rates. 

While the overall thrust of the law was not designed to inhibit foreign 
investment, certain technical aspects of the law have been recognized 

as being potentially confusing to new investors. In his first speech 
after assuming office, President Guzman stated that the new law would 

be modified, but this has not been done yet. 


In April, the Government should be submitting the new Mining Law to Congress 
for approval. In February, the gold and silver mining firm Rosario Domini- 
cana signed a new contract with the Dominican Government which incorporates 
a sliding scale tax on net earnings before taxes when the price of gold sur- 
passes $150 an ounce. The contract is apparentiy subject to Congressional 
approval. Falconbridge Dominicana, which was forced to scale back pro- 
duction in 1978 due to depressed world ferronickel prices, announced in 
March that it will be putting back into operation an electric melting fur- 
nace line shut-down last year and rehiring 400 employees who had been laid 
off. The Government and Alcoa will presently be negotiating on the renewal 
of the firm's contract for the bauxite concession in Cabo Rojo, in the south- 
eastern part of the country. All four of the consortia (two US-—cwned) 
granted petroleum exploration concessions are now working in the field. 


Income Distribution, Wages and Employment. Typical of most developing 
countries, income distribution in the Dominican Republic demonstrates a 


skewed pattern, with the lower 50% of the population earning 18.5% of total 
income, while the upper 10% earns 38.5%. Since August, the Guzman Admini- 
stration has adopted a number of measures favoring income redistribution 
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which have included raising the minimum wage and retirement pensions for 
civil servants, giving civil servants a full Christmas bonus, and proposing 
increased income tax exemptions for families. The population, which is 
estimated at 5.1 million, continues to grow at a relatively fast rate of 
2.7%. Santo Domingo and (to a lesser extent) Santiago generate an important 
share of National Income, and support a sizeable and growing middle class. 
The labor force is comprised of approximately 1.4 million workers, of which 
an estimated 8-10% are members of organized unions. In the capital, it is 
estimated that about 25% of the populationis unemployed and that roughly 

an additional 15% underemployment measured in units of unemployment yields 
an overall unemployment rate of approximately 40% of the economically active 
population. Recognizing the magnitude of this loss of human resources, 

the Government has declared the creation of employment to be one of its 
highest priorities. 


Industrial Free Zones. The three Dominican Industrial Free Zones, where 
materials are brought in duty free, processed by local labor and re-exported 
duty free, last year registered exports of $82.1 million or an increase of 
13% over 1977. The three zones, located at La Romana, Santiago and San 
Pedro de Macoris, employ over 14,000 Dominicans. 


In December 1978, the Dominican Government established a National Council 
for Industrial Free Zones to coordinate the zones' promotion, operation 

and development. The Council is headed by the Secretary of Industry and 
Commerce and includes the Secretary of Finance, Secretary of Labor and the 
General Director of the Industrial Development Corporation (CFI). Various 
other cities in the Dominican Republic have asked for free zones to be 
established in their localities, and President Guzman announced in March that 
one would be set up in Puerto Plata on the north coast. Dominican law 
grants a 15-year tax holiday on operation in the zone. Under special cir- 
cumstances, a firm outside the established zones may qualify for these bene- 
fits. 


Maritime. In early 1977 the Dominican Republic declared a 200-mile "exclu- 
sive economic zone."" Negotiations with the United States on a Maritime 
Boundary/Fisheries Agreement initiated in fall 1977 were postponed last 
spring due to the Dominican electoral situation and have not yet been re- 
sumed. Recently the Atlantic, Gulf and Santo Domingo Conferences which cover 
shipping lines to the US and Puerto Rico announced freight hikes averaging 
8-10Z%Z, the Association of West Indies Transatlantic Steamship lines cover- 
ing European routes announced freight hikes averaging 14%, and shipping 

lines to the Far East announced freight hikes of 6.75%. These rate hikes 
affect only conference carriers. Nonconference Carriers,which have a sig- 
nificant share of the market, offer substantial discounts. In April, the 
newly created Dominican Port Authority will take over control of the 
commercial Port of Haina which is situated on the capital's western outskirts. 
The expansion and modernization of the Port of Haina has run into a series 

of delays, but within the next few months the Government is expected to 

call for bids on construction of the port's infrastructure. 





The Dominican Government is now planning to implement the regulations 
necessary to bring its Cargo Reserve Law 180 into force. Under the law, 
40 percent of commercial import/export cargo is reserved for national 
vessels. This figure increases to 50 per cent for exonerated cargo, to 
60 per cent for state cargo. 


In March, the first two container ships of a fleet of eight being built 
in Norway with financing by the Norwegian Government for two private 
Dominican companies arrived in Santo Domingo. These vessels will com- 
pete as national flag carriers under the provisions of Law 180. 


Tourism. After several years of rapid advances, tourism in the Dominican 
Republic experienced very modest growth in 1978. The number of tourists 
(foreigners and Dominicans residing abroad) increased by 3.7% to 459,808, 
after registering a 29.5% gain in 1977. Foreign exchange earnings for 
the industry last year were estimated by the Dominican Central Bank at 
$100 million. 


The reduced growth rate for tourism can be attributed in part to the tense 
political situation following the May elections. However, scant promotion 
abroad, an increasing airlines bottleneck in the peak season and the lack, 
as of yet, of hotels with beaches certainly were contributing factors to 
this slowdown. The Government is moving now to alleviate some of these 
problems. In the next few months, Congress is expected to act on the 
creation of a new Ministry of Tourism, which already has received an al- 
location in the 1979 National Budget. Talks have also been held with Air 
Canada about regularly scheduled flight service from Toronto and approval 
has been given to Eastern to fly directly from Miami beginning in May. 


Sheraton and Gulf & Western operate first-class hotels in Santo Domingo. 
Nearby is Dominicus Americanus, another U.S.-owned resort. In late spring, 
Loew's terminated its management contract and the hotel, renamed the 
Plaza, is now run by its local owners. Gulf & Western also maintains a 
resort complex in La Romana. The main infrastructure for the north coast 
tourist project including the international airport, which has experienced 
a series of delays, is now scheduled to be completed in June. INFRATUR, 
the government tourist promotion agency, is moving forward on other facets 
of the project, which is to be promoted under the heading "The World's 
Next Great Resort Destination." The golf villas at Playa Dorada are 
scheduled to be finished in time for the next winter season. INFRATUR is 
presently negotiating the sale of them with Dominican and American interests, 
who have reached an agreement with Jack Tar Hotels of Texas to manage the 
villas. Negotiations with the World Bank on a second $25 million 

project loan should begin in March. Proceeds of the loans are to be 

used as part of a $68 million line of credit for tourist accommodations 
and tourist services in Playa Dorada, Playa Grande and Puerto Plata. 
INFRATUR has so far spent more than $30 million on the first phase of 
project. In October, President Guzman laid the cornerstone for the 

$12 million Club Med project in Punta Cana on the eastern tip of the island. 





Actual construction of the 360 room hotel complex began in January 1979 
and is scheduled to be finished a year from June. Two new cruise ships 
began calling on Santo Domingo this winter and for the first time 

one is visiting Samana, thus raising to nine the number of cruise ships 
calling at Dominican ports. 


Construction. The construction sector, which plays a salient role in the 
Dominican economy particularly in the area of employment, slowed 

to an expansion rate of 2.2% in 1978, after registering a strong 11% growth 
rate a year earlier. In the past, the Government has been one of the main 
motors behind construction spending; last year its outlays dropped 19.2 
percent to $139.5 million. This decline is attributable to pre- and post- 
electoral uncertainties and to the new Government's decision to halt 

work temporarily on many Government projects so that they could be carefully 
reviewed. Government studies for the $130 million Santo Domingo-Santiago 
highway are expected to be finished by June; steps have already been taken 
to prohibit new construction along the roadside of the present highway. 

The Inter-American Development Bank and the Government are near agreement 

on a $42 million project (PIDAGRO) for support for the agricultural sector, 
particularly in the field of infrastructure. Work on the Port of Haina 

is anticipated to begin again (see Maritime). Atkinson International has 
finished the $68 million Sabana Yegua Dam project in the western part of 

the country. The Government has signed contracts for purchase of two ther- 
moelectric plants, one with General Electric worth $36.1 million and 

the other with a Spanish firm worth $64 million. Other public sector pro- 
jects under consideration include more dams, irrigation works, secondary 
roads, breakwaters, airports and a modernization of the State Sugar Council's 
(CEA) plants, which produce a majority of the country's sugar. The em- 
phasis of the new Administration, however, will be placed, at least during 
its first year in office, on improving the utility of previously built 
public works (e.g. building irrigation canals for existing dams, maintenance 
of roads, and equipping of hospitals, schools and docks). 





IMPLICATIONS FOR THE UNITED STATES 


With President Guzman's assumption of office in August, marking a uniquely 
peaceful, democratic transition of power, the Dominican R2public entered 

a new era. Relations between the United States and the Dominican Republic 
remain excellent in all areas. The United States is the Dominican Republic's 
major trading partner, and American products compete effectively in the 
Dominican marketplace. U. S. goods are prized for quality, durability, 


rapid delivery, good follow-up servicing and easy accessibility to spare 
parts. 


Government-sponsored programs to expand electrical output, create new ir- 
rigation works,and promote agricultural development provide favorable 

sales opportunities in energy systems, construction equipment and supplies 
and agricultural machinery and equipment. The tourism sector will continue 
to grow, creating the need for hotel and restaurant equipment and supplies. 
Other opportunities exist for buses, trucks, trailers, food processing and 
packaging equipment, business equipment and systems, metalworking and 
finishing equipment, and health care equipment and instrumentation. 
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Regional Marketing Managers 


Commercial and economic information on most trading part- Area 


ners of the United States is available from the U.S. Depart- 


ment of Commerce. 


A Regional Marketing Manager is responsible for the areas 
listed below. Assistance or information about marketing in 
these countries may be obtained by dialing these key people 
directly: 202-377 plus the given extension. 


Area 


Africa 


(except Algeria, Egypt, Libya, Morocco and 
Tunisia—see Near East Listing below) 


Canada 
Eastern Europe 


Europe 
France and Benelux Countries 
Germany and Austria 
Italy, Greece and Turkey 
Nordic Countries 


Far East 


Extension 


East Asia, Taiwan, Australia, and 


New Zealand 


Latin America 
Extension 


Southeast Asia and Sub continent 
Japan, Korea and Hong Kong 


Andean and Caribbean countries 


Brazil and River Plate countries 


Near East 


Mexico and Central America countries 


Egypt, Iran and Israel 

Algeria, Libya, Morocco and Tunisia 

Bahrain, Iraq, Jordan, Kuwait, Lebanon, Oman, 
Peoples Democratic Republic of Yeman, Qatar, 
Saudi Arabia, Syria, United Arab Emirates, 
Yemen Arab Republic 


USSR 


Spain, Portugal, Switzerland and Yugoslavia 


United Kingdom 


People’s Republic of China 


Commerce District Offices 


Albuquerque, 87102, 505 Marquette 
Ave. NW., Rm. 1015 (505) 766-2386. 
Anchorage, 99513, P.O. Box 32, 
701 C St. (907) 271-5041. 

Atlanta,. 30309, Suite 600, 1365 
Peachtree St., NE. (404) 881-7000. 
Baltimore, 21202, 415 U.S. Custom- 
house, Gay and Lombard Sts. (301) 
962-3560. 

Birmingham, 35205, Suite 200-201, 
908 S. 20th St. (205) 254-1331. 
Boston, 02116, 10th Floor, 441 
Stuart St. (617) 223-2312. 

Buffalo, 14202, 1312 Federal Bldg., 
111 W. Huron St. (716) 846-4191. 
Charleston, W. Va., 25301, 3000 New 
Federal Office Bldg., 500 Quarrier 
St. (304) 343-6181, Ext. 375. 
Cheyenne, 82001, 6022 O’Mahoney 
Federal. Center, 2120 Capitol Ave. 
(307) 778-2220, Ext. 2151. 

Chicago, 60603, Room 1406, Mid- 
Continental Plaza Bldg., 55 E. Mon- 
roe St. (312) 353-4450. 

Cincinnati, 45202, 10504 Fed. Bldg., 
550 Main St. (513) 684-2944. 
Cleveland, 44114, Room 600, 666 
Euclid Ave. (216) 522-4750. 
Columbia, S.C., 29204, Forest Center, 
2611 Forest Dr. (803) 765-5354. 
Dallas, 75242, Room 7AS5, 1100 
Commerce St. (214) 749-1515. 
Denver, 80202, Room 165, New Cus- 
tom House, 19th and Stout Sts. (303) 
837-3246. 


Des Moines, 50309, 817 Federal 
Bldg., 210 Walnut St. (515) 284-4222. 
Detroit, 48226, 445 Federal Bldg., 
231 W. Lafayette (313) 226-3650. 
Greensboro, N.C., 27402, 203 Fed- 
eral Bldg., W. Market, St., P.O. Box 
1950. (919) 378-5345. 

Hartford, 06103, Room 610-B, Fed. 
Bldg., 450 Main St. (203) 244-3530. 
Honolulu, 96850, 4106 Federal Bidg., 
300 Ala Moana Blvd., P.O. Box 
50026 (808) 546-8694. 

Houston, 77002, 262% Federal Bldg., 
515 Rusk Ave. (713) 226-4231. 
Indianapolis, 46204, 357 U.S. Court- 
House & Federal Office Bldg., 46 E. 
Ohio St. (317) 269-6214. 

Los Angeles, 90049, Rm. 800, 11777 
San Vicente Blvd. (213) 824-7591. 
Memphis, 38103, Room 710, 147 
Jefferson Ave. (901) 521-3213. 
Miami, 33130, Rm. 821, City Na- 
tional Bank Bldg., 25 W. Flagler St. 
(305) 350-5267. 

Milwaukee, 53202, 605 Federal Of- 
fice Bldg., 517 E. Wisconsin Ave. 
(414) 291-3473. 


Minneapolis, 55401, 218 Federal 
Bldg., 110 S. 4th St. (612) 725-2133. 


New Orleans, 70130, Room 432, In- 
ternational Trade Mart, 2 Canal St. 
(504) 589-6546. 

New York, 10007, 37th Floor, Fed- 
eral Office Bldg., 26 Federal Plaza, 
Foley Sq. (212) 264-0634. 


Newark, 07102, Gateway Bldg. (4th 
floor) Market St. & Penn Plaza 
(201) 645-6214. 


Omaha, 68102, 1815 Capitol Ave., 
Suite 703A (402) 221-3665. 


Philadelphia, 19106, 9448 Federal 
Bldg., 600 Arch St. (215) 597-2850. 


Phoenix, 85073, 2950 Valley Bank 
Center, 201 N. Central Ave. (602) 
261-3285. 

Pittsburgh, 15222, 2002 Fed. Bldg., 
1000 Liberty Ave. (412) 644-2850. 
Portland, Ore., 97204, Room 618, 
1220 S.W. 3rd Ave. (503) 221-3001. 


Reno, Nev., 89503, 777 W. 2nd St., 
Room 120. (702) 784-5203. 


Richmond, 23240, 8010 Federal Bidg., 
400 N. &th St. (804) 782-2246. 


St. Louis, 63105, 120 S. Central Ave. 
(314) 425-3302. 


Salt Lake City, 84138, 1203 Federal 
Bldg., 125 S. State St. (801) 524-5116. 


San Francisco, 94102, Federal Blidg., 
Box 36013, 450 Golden Gate Ave., 
(415) 556-5860. 


San Juan, P.R., 00918, Room 659, 
Federal Blidg., Chardon Ave. (809) 
753-4555. 


Savannah, 31402, 222 U.S. Court- 
house, P.O. Box 9746, 125-29 Bull 


"St. (912) 232-4321, Ext. 204. 


Seattle, 98109, 706 Lake Union 
Bldg., 1700 Westlake Ave. North (206) 
442-5615. 





A Professional Research 
Staff For $34 A Year? 


Yes. @ @ with a subscription to BUSINESS 


AMERICA, the Journal of Industry and Trade. You'll 
have the economic and exporting expertise of the U.S. 
Department of Commerce at your fingertips—every two 
weeks. 


We’re more than a magazine. In every issue, you'll find 
the phone numbers of the authors or area specialists 
who can answer your follow-up questions. Plus: 


Inclusive economic analysis 
Worldwide business leads 
Licensing and joint venture opportunities 


Digests of important congressional and Government 
actions 


The latest U.S. export and import figures 


Fill in the order form below to start your subscription 
to BUSINESS AMERICA. It’s the $34 business 
investment that pays dividends every two weeks. 


ENTER MY SUBSCRIPTION TO BUSINESS 
ER | /A\ AMERICA at $34. Add $8.50 for foreign mailing. 


No additional postage is required for mailing 
THE JOURNAL OF INDUSTRY AND TRADE within the United States and its possessions. 
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U.S. Government Printing Office ee fee ne | 
Washington, D.C. 20402 On NY a ae 
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